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Except for the work required under Subarticle 1205-4(D) of the Standard Specifications for Thermoplastic Pavement Marking Observation Period, the Contractor shall complete all work included in this contract and shall place and maintain traffic on same by [date]___________________________.

The date of availability for this intermediate contract time is [date]_______________________.

The work required in the contract is hereinafter referred to as "intermediate contract work".

It is mutually agreed that time is of the essence in completing all of the "intermediate contract time".  It is further mutually agreed a delay in completing this work will result in damage due to increased engineering and inspection costs to the Department of Transportation, great hardship to the general public, public inconvenience, obstruction of traffic, interference with business, and increased cost of maintaining traffic.

By reason of the necessity of completing the "intermediate contract work", including expeditiously restoring the normal traffic pattern to [Road Info]____________________________________________________________________ it is mutually agreed the Contractor shall receive an incentive payment of $ ____________________________ per calendar day prior to and including [date]_____________________ that this "intermediate contract work" is completed.  Incentive payment shall be limited to a maximum of $ ____________________________.  No incentive payment shall be allowed for any calendar day after the [date]_____________________ intermediate contract completion date.  This [date]_____________________ date shall be utilized in determining incentive payments and it shall not be revised for any reason whatsoever.  Incentive payment determined to be due the Contractor will be paid by the Department within forty-five (45) calendar days after completion of all of the "intermediate contract work".  No incentive payment shall be allowed if the contract is terminated under the provisions of Article 108-13.

Liquidated damages of $ ____________________________ per calendar day shall be assessed the Contractor for each day beyond the intermediate contract completion date the "intermediate contract work" is not completed.

The Engineer shall withhold the liquidated damages as they accrue from the amount of monies due on work performed in the contract.  The withholding of the liquidated damages shall be in addition to the normal percentage retained as noted in Article 109-4 of the Standard Specifications.

Upon apparent completion of all work including the initial installation of the final thermoplastic pavement markings, a final inspection will be held in accordance with Article 105-17 and upon acceptance, the State will assume responsibility for the maintenance of all work except the thermoplastic pavement markings.

